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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
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To,
The Secretary

Central Electricity Regulatory Commission

New Delhi — 110 001.

Sir,
The application filed under Regulation — 3 of CERC (Procedures for calculating

the expected revenue from tariffs and charges) Regulations, 2010 may please be

/@\2

registered.
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I, Chetan Bundela, son of Sh. Manharlal Bundela, aged about 46, res@h

i

Ahmedabad do hereby solemnly affirm and state as follows: = o
A Y oos
o3 $2
. @ O g »

1. T'am duly authorised by the Company to make this affidavit. g.;,j g B
2. That the facts stated in the submissions are based on the records andgﬂes%ff gy
g z40
the Applicant company and they are true and correct to my knowle%e il

0 4 r
information and belief and I believe the same to be true and correct. £ @ - o -
PR 23

B




Solemnly affirmed at A6 #D

VERIFICATION:

on this 20»\ day of N0V 2018.

(S

DEPONENT

Solemnly affirm at AGAP  on this 2_0')1'\ day of MN b*,lrij())TZ% that the

contents of the above affidavit are true to my knowledge and belief and no part

of it is falls and nothing material has been concealed therein from.

SR. No.: 21901018 ;o018

W&
somé‘z%' B. PATEL

NOTARY
GOVT. OF INDIA
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
Filing No.
Case No.
IN THE MATTER OF  Filing of Application under Regulation — 3 of

CERC (Procedures for calculating the expected
revenue from tariffs and charges) Regulations,

2010 for its transmission network.

IN THE MATTER OF Torrent Power Grid Limited (TPGL)
“Samanvay”, 600, Tapovan,

Ambawadi, Ahmedabad —380 015
...... APPLICANT

THE APPLICANT RESPECTFULLY SUBMITS AS UNDER:

1 The Applicant herein, Torrent Power Grid Limited (“TPGL/ Company /
Applicant”), is having its registered office at “Samanvay”, 600, Tapovan,
Ambawadi, Ahmedabad 380 015, is an SPV floated as a joint venture
between Torrent Power Limited (TPL), a Torrent Group Company, and
Power Grid Corporation of India Limited (PGCIL). '

2 The Hon’ble CERC has notified the CERC (Procedures for calculating the

expected revenue from tariffs and charges) Regulations, 2010. In

s



compliance to these Regulations, TPGL is submitting the information of
revenue from tariffs &kcharges for FY 2017-18, estimates for FY 2018-19 &
FY 2019-20 along with the Certificate issued by the Auditor at Enclosure 1.

-



PRAYER

It is respectfully prayed that the Hon’ble Commission may be pleased to

1. Consider the submissions made hereinabove towards the compliance of the
Regulations.

2. Allow additions / alterations / changes / modifications to the petition at a
future date.

3. Condone any inadvertent omissions/ errors/ rounding off difference/

shortcomings

FILED BY
TORRENT POWER GRID LIMITED

REP SENED BY CHETAN BUNDELA
Place: Ahmedabad

Date: 20\t 201&
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PANKAJ B. SHAH & CO.
'CHARTERED ACCOUNTANTS

g . 313, MEDICINE MARKET,
) « OPP. SHEFAL!I CENTRE,
‘ : PALDI CROSS ROAD,

AHMEDABAD - 380 006.
Phonhe : 26577132

CERTIFICATE

Torrent Power Grid Limited (‘the Company”) having its registered office at
“Samanvay”, 600 Tapovan, Ambawadi, Ahmedabd-380015 has furnished to us
attached Annexures 1 to 5 showing the details of the Transmission Charges in
respect of its 400 kV transmission lines for evacuation of power from SUGEN
Generation Plant.

The Company has furnished the audited data for FY 2017-18 and actual for first half
of FY 2018-19. The Company has also furnished the estimates of its revenue for the
Second Half of FY 2018-19 and estimates for FY 2019-20 along with assumptions
thereof. The management of the Company has represented that the said calculation
considers the effect of Central Electricity Regulatory Commission (CERC) order
dated 31.07.2017 in Review Petition No. 56/RP/2016 in Petition No. 134/TT/2015.

We have verified the details and calculations as stated in the attached Annexures
with the books of account and with the Tariff Orders & Petitions. Based on our
verification and as per the information and explanations given to us by the Company,

we certify that the details contained in the attached Annexures are true and correct.

This certificate is being issued by us at the request of the Company for the purpose

of submitting the same to Central Electricity Regulatory Commission.

For Pankaj B. Shah & Co.,
Chartered Accountants
(Registration No.107343W)

Place:- AHMEDABAD P ,\
Date:- November 15, 2018 el -

(Pankaj B. Shah)
Proprietor
(Membership No.17170)

1




ANNEXURE - 1

TORRENT POWER GRID LIMITED

Submission of Information as required Under Central Electricity Regulatory Commission
(Procedure for Calculating the Expected Revenue from Tariffs and Charges) Regulation 2010

Assumptions and Comments with reference to Annexure? ,3 .4 and 5:

1 Revenue from Actual Tariffs & Other Charges in Previous Year ( F.Y.2017-2018)
a Total Transmission Income of Rs. 63.15 Cr. for the FY 2017-18 is in line with Audited Annual
Accounts for Year 2017-18.
b Transmission income for whole year has been recorded on the basis of CERC tariff order dated
31.07.2017 covering the tariff period 2014-19
¢ Average line availability for the year is 99.98%. The Company has earned incentive of Rs. 0.76
Cr. during the year.

2 Revenue from Actual Tariffs & Other Charges in Current Year (Apr.18-Sept.18)

a Total Transmission Income of Rs: 23.29 Cr. for the H1 of FY 2018-19 is in line with accounts for
the H1 of FY 2018-19. (Limited review by Auditors)

b Average line availability for the period H1-2018-19 is 99.99%. The Company has earned incentive
of Rs.0.30 Cr. during the period H1-2018-19. Incentive has been worked on tariff regulation for
the tariff period 2014-19,

¢ Transmission Income for the period H1 of 2018-19 has been recorded on the basis of CERC tariff
order dated 31.07.2017 covering the tariff period 2014-19

d Additional MAT impact considered as per tariff regulation 2014.

e Indian Accounting Standard, Ind AS 115 "Revenue from Contracts with Customers", replaces,
inter alia, the existing Ind AS 18 "Revenue" and is mandatory for reporting periods beginning on
and after 1st April, 2018, The application of Ind AS 115 has impacted the Company's policy with
respect to revenue recognition. The Company has applied the Modified Retrospective Approach
for transition adjustments. Due to the application of Ind AS 115, each of Revenue from operations
for the quarter ended 30th September, 2018 is lower by Rs. 87.33 lakhs .

3 Revenue from Actual Tariffs & Other Charges in Current Year (Oct.18-Mar.19)
a The Transmission charges have been estimated as follows-

Income Income to be| For the year
Particulars booked in H14 booked in H24 2018-19
18-19 18-19

AFC(All Phase) 47.45 47.45 47.45
Additional MAT impact 0.14 0.14 0.14
Effective AFC after MAT impact . 47.58 47.58 47.58
No of days in Year 365 365 365
No of days in Period : 183 182 365
Transmission charges for the Period 23.86 23.73 47.58
Incentives 0.30 0.30 0.60
Total Trans + Incentive 24.16 24.03 48.19
Add/(Less) - adjustments
Prov. truing up impact covering the
period Apr.18 to Sept.18 (0.87) (0.87) (1.74)
Total Trans + Incentive 23.29 23.16 46.45

b Incentives for all Phases considered at 99.99% on the basis of line availability for the period April
2018 to September 2018. Incentive has been worked on Tariff Regulation 2014 for the tariff
period 2014-2019.

¢ Transmission Income for the period H2 of 2018-19 has been recorded on the basis'of CERC tariff -
order dated 31.07.2017 covering the tariff period 2014-19. LA /.

d Additional MAT impact considered as per tariff regulation 2014.

1 2-




ANNEXURE - 1

- TORRENT POWER GRID LIMITED

4 Revenue from Actual Tariffs & Other Charges in next year (Apr.19-Mar.20)
a The Transmission charges have been estimated as follows-

Particulars . Total

AFC (All Phase) 44.58
Additional MAT -

Effective AFC for FY 2018-19 44,58
No of days in Year 365
No of days in Period 365
Transmission charges for the Period 44,58
Incentives 0.57
Total Trans + Incentive 45.15

b Incentives for all Phases considered at 99.99% on the basis of line availability for the period
April 2018 to September 2018. Incentive has been worked on the basis of CERC Tariff
Regulation 2014.

¢ Transmission Income for the FY 2019-20 has been estimated on the basis of the principles
adopted in the CERC tariff order dated 31.07.2017 covering the tariff period 2014-19.

‘:.  ‘5 /M



- - 8,0 78°LT ST°€9 - (a+v)ielol
- - - - - - . (a)1vioLdns
- - - . - NOID3Y| &
- - 9.'0 8°L1 ST'€9 - 3 (v)ivioLans
- - 8.0 8°L1 ST°€9 - %36°66 110Z/8T/€0 oseyd [Iv|T
_ NOI93Y| Vv
i3 sy 4D 'Sy 1D sy 1D sy - I3 sy % % : AMAA/NIN/QQ uun
$324N0S sadueyd Aynb3 aAnuasu| Suipnjpul
0 13410 Wwod} ssa3ay uadQ aARUS] 3O Uo uIn1ay jo ad.ey) Aypede) uonunsuay Aujqieay jenpy 0230d siejnoilied ON
¥ Alanoosi [enioy : ASisug Aepixny it i ot Iy
SNUBA3S [BNIY | JO SNUSARI [ENDY Alanodai jenjay | Jo AISA0ISE [ENIDY
T (8T0z-LT0Z A4 ) JEaA snowalg Ul sadieyp Jaui0 3 sHie

010z suoniejnSoy(sasiey) pue sjjiie] woy SnudAal papadx3 aya Sunendjed 40} 3INpaJ0id)uoissiuwo) Asoreinday A1d11303]3 [BAIUDD J9pun palinbal se uonewWIciU] JO uoIsSsIgng

deypues
Jeau juiod oI jo Suiuado pue (powe)) euelld 1e 1105d O UONEIS-GNS A 00F O3 3ul| weSyag-(1eypuen) aioueyr uo Juicd O1I7 Wwoly aulf A 00V
‘sur] 5/a A 00 WeSya@ — Jeypuen Sunsixe Jo UNdAIR BuO Jo 011 YHM Jeypued seau julod e 03 NIDNS Wiodj 3ul 2/a A ooy ‘a1oueyr idep jo 0111 -juejd JO duleN

paywi] puUD JoMmod JuaLio] -AHjiIN 0 dweN

GILINI aI¥D ¥3MOd INFHHOL

Z-IHNXINNY



5

- - 0€°0 ¥6'8 62°EC - (a+v)ieiolL
- - - - - - (g)vioLans
NOIDIY| €
- - 0€°0 v6'8 6T ET - (v)ivioLrans
- - 0€'0 68 YA - %67 666 1102/8T/€0 aseyd IIv|T
NOIDAY| V
1D 'sd 13 °sd 4D sy 1D sy 4D 'Sy % % AAA/WIN/QQ nun
$221n0S sadieyd Aunb3g aAnRuasu| uipnpyy
aARUAIU] JO uoIINSUO0] : *ON
10O J3Y10 wod} ss930y uadQ uo uinay jo a%1ey) Ayoede) Aypgieny [enldy oJ30d slenoiiied
Aianod9d [enidy ASsau3z Asejpany 51
onuaAsl [ENIIY |40 SNUBASI [BNIDY Asano0da1 [en1dY | jo A1oA0dR1 [ENIDY

g1 3d95-gT1dy) Je34 JUSLI:

2

STlie] [en1oy Woij ant

0102 suonenday{sasieyd

Jeau juiod o111 jo Suuado pue (po

‘sur] 5/a Al 00F wesyag — Jeypued Funspe Jo

" e-JUNXINNY

wey) euedld e 1139d 0 uonels-qns A 00F 03
UNIAP 3UOC JO 0TI YUMm Jeypueo Jeau jutod e 01 NION

pue Sjjlie] WoJj anuaaal paoadx3 oy} Sunendjed

10} 9iNPad0IJ)UOISSILLLLIC) AiorejnSay AMold3|3

GILINIT AIED YIMOd INIHHOL

Jeypuen
auj) wesysd-{Jeypuen) s1oueyr uo uiod 0TI wWol sull Nl 0oY
S wouy aur] 2/a AY 00Y ‘asoueyf dep Jo O

-juejd jo sweN

pajiwi pUD JaMmod 1usiiol -Alan Jo SweN

[e43UB) Jopun pasinbai se uonewIoju] JO uoissIuIgns




6

}

TH Se SWwes aq 0} pawinsse st zH 10} ANjiqe|ieAe aulT 4

- - 0€0 £6'8 9T°€2 - (a+v)eloL
- - - - - - (a)ivioLans
NOID3IY| 4
- - 0g0 £6'8 91°€¢ - (v)ivioLans
- - 0g0 £6'8 9T°¢€T - %6 6°66 T10Z/8T/€0 aseyd [IV|T
NOID3Y| Vv
1D sy 4D sy - 4D sy 1D sy D) sy % % AAA/NIN/Qa uun
$924N0S sogiey) AU Anb3 uo winiay |aauasu] Suipnjauj
uonRWINSUGC)H « Apqieay ‘ON
J0 13110 wody ssazay uadg jo Jo A1ano331 Jo Asanod8i a81ey) Aypede) jo AS1ou3 Aol o155dx 0204d siejnonJed ¥
anuaaai paadxg|snuaaal pajradxy papadxg poyadx3 Al2n0o31 paysadxy 3 Ixnv psy 3 s

(6T1EIN-8T1120) JEBA JUBLING U SREIEYD IS0 B SHLIEL |EMIAY 0L SNUFAS:

010z suonejngay(sadiey) pue syjiie] wolj anuanal pajoadxd ayi Sunpejnajed Joj ainpadoid)uoissiwwo) Arojensay ANdouIda(3 [e43ud) Japun palinbai se uoijeWIOU] JO UOISSIIGNS

7-THNXINNY

Q311N AIY5 Y43MO0d LNFHHOL

Jeypuen
ieau ju0d 0117 j0 Suiuado pue (powe)) euelid 3e 71D9d 0 UOHLIS-GNS A 00F 03 dulj Wwedysg-(Jeypuen) aioueyr uo julod O1I1 Woly aull AY 00p
‘aur 7/a A 00v wesyaqg - Jeypuen SunsIXs JO 1N 3UO Jo OTIT YHM Jeypues Jeau julod e 03 NIDNS woiy dur] 3/d AY 00p ‘@Joueyr idep 3o 0111

-jue|d o swen

pajwI] LD J9MOd JudLio] -ANN JO SweN




|

-1apip/uoiyiad Jad se Aunba Jo uiniay o3 Suiduolaq safieyn uoissitusuel] 3yl Jo Wed ayy st Aynb3 jo uwiniay (i)
SBAIIUSIU| [JU] S19SSY DY} JO YoBD 10) S951BYd UOISSIUSURL] SY1 SUIelu0d safieyd Ayoede) jo Alanooay 01 Suiuienad uwn|od (1)
:S3I0ON

- - 150 (81T ST'Sh - {(g+v)ieloL
- - - - - - . {a)iviolLans
NOoID3Y| g
- - LSO L8'LT ST'SY - (v)iviol €ns
- - L[S0 LSLT qT'Sh - %6..6'66 1102/81/€0 aseyd IIv|T
NOID3Y| V
sy 1D sy 1 'sy 1) sy 1D sy % % MAA/WIN/QQ nun
$321Nn0% sadiey) ELHERTT] Aunb3 uo uaniay |aanusou] Suipnjpu]
uopwINsuo) Aupqreay "ON
J0 19130 Wwoay ssa%ay uadp jo Jo A1anodal jo Asanodai 231ey) Aypede) jo AS10u3 Areixn o1>0dx 050d siejnanied .
anuaaai pajdadx3|anuaasl paadxy poadx] paadxy Alan0221 pajoadxy 3 Ipny Py 3 s
(02026107 A'4)4B2A Buinsuz ui se3ieyy

0T0Z Suonen3ay(sagiey) pue syie] Woly SnudAal paladxg syl Sunejndjed Joj ainpadoid)uoissiuwo) Alojejnday Ad11303)3 [eA3us) Japun paiinbai se uollewiocu] JO UoISSILANS

ieypuen

Jeau i04 0101 30 Suluado pue (powey) euelld e TDDd 3O UOREIS-GNS AY 00V 03 Bul| wesyag-{1eypuen) asoueys uo Juiod Ol Woly dul| AY 00

‘3ur1 5/a AY 00% Wesyaq — Jeypuen Sunsixa Jo UMD BUO Jo 01T YiMm Jeypues Jeau Juiod e 03 NIDNS WOl durt 3/ A 00v ‘@soueyr 1dep 30 G -jue|d Jo swep
pawWI] pUD JOMod juaiio] -Ajjin o swen

Q311N Q1D Y3MOd LNFHJHOL

S-FUNXINNY



